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This budget will raise more revenue from property taxes than last year's 
budget by an amount of $9,528,563, which is a 12.18 percent increase 
from last year's budget. The property tax revenue to be raised from new 
property added to the tax roll this year is $1,120,018.  
 
The members of the governing body voted on the budget as follows:  
FOR:          
 
 
 

 Paul Voelker, Mayor 
 Bob Townsend, Place 1 
 Mabel Simpson, Place 4 
 Steve Mitchell, Place 6 

Mark Solomon, Mayor Pro Tem 
Scott Dunn, Place 3 
Marta Gómez Frey, Place 5 

   
   
   
   

AGAINST: None 
  

   
   
   
   

PRESENT and not voting: None 
  

   
   

ABSENT: None 
  

   
   

 
Property Tax Rate Comparison  
 

  2016-2017   2015-2016 
    Property Tax Rate: $0.62516/100 $0.63516/100 
    Effective Tax Rate: $0.57794/100 $0.60638/100 
    Effective Maintenance & Operations Tax Rate: $0.34602/100 $0.35347/100 
    Rollback Tax Rate: $0.63570/100 $0.63659/100 
    Debt Rate: $0.25485/100 $0.25485/100 
 
Debt Obligations for City of Richardson 
 
The total amount of outstanding municipal debt obligations secured by property taxes is $297,998,175 
(including principal and scheduled interest payments). Of the total amount of outstanding debt obligations, 
$57,998,573 is considered self-supporting. Self-supporting debt is paid through utility charges. In the event 
utility charges are insufficient to pay future debt service requirements, the City will be required to assess 
additional property taxes to pay for these debt obligations. Additionally, the City has outstanding debt 
obligations of $1,473,160 which are paid with property taxes. These obligations are not secured by property 
taxes, and payments must be appropriated each year as part of the budget.  
 
Debt service requirements for FY 2017, including principal and interest, are $33,055,983 for obligations paid by 
property taxes and $7,057,610 for obligations paid by utility charges. Additional detail for the City’s debt 
obligations, including future year’s payment requirements, is included later in the budget document.   
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